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Summary

« Solid trading performance and good momentum
* New team now in place for over 2 years
« Clear direction

« Cash and dividends
— £36.5m cash
— 15% increase in final dividend
— Progressive dividend policy
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Moneysupermarket.com Group Plc

2010 Preliminary Results
Financial Review

Paul Doughty - Chief Financial Officer
1 March 2011

®
2 moneysupermarket @
agreatdeal easier



Summary financial highlights
Strong and improving trading; final dividend increased by 15%
G D D D e s ) D S

« Strong revenue growth with momentum building throughout the year
- kY +9%
— H1 +5% H2 +13%
« Significant investments made in brand and product in first half with good
results
— Gross margin improvements

— Significant product improvements helped drive revenue growth

« Profitability improving throughout the year
— FY +14%
- H1 3%  H2  +32%

« (Cash generation remains very strong

« Final dividend increased by 15% to 2.53p per share
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Strong trading results

Improvement into H2 2010

Excludes pre IPO share based compensation charges, depreciation and amortisation of intangibles
Page 29 contains a reconciliation of adjusted EBITDA to statutory operating profit
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FY 2010 FY 2009 Variance Variance H2 2010
£m £m £m % £m
Revenue 148.9 136.9 12.0 @ 77.3
Internet 148.9 136.0 12.9 9% /7.3
Intermediary 0.0 0.9 (0.9) -96% -
Gross Profit 106.1 94.2 11.9 (13%) 55.0
Gross Margin 71.3% 68.9% 71.2%
Administrative Costs * (43.5) (39.8) (3.7) 9% (21.9)
Distribution Costs (21.6) (18.4) (3.2) 17% (10.2)
7~ \ 7~ N\

Adjusted EBITDA ** 41.0 36.0 (5.0 ) (14%) 1 229
Adjusted EBITDA % 28% 26%
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Adjusted EBITDA

Sales and margin increased; investments in product and brand
75 1 r §Fr ¥ By y

£1.2m
£3.8m
o= B T
(£0.5m)
(£0.8m) (£1 Om)
£8.6m £0 3m
(£3.3m)
E2:1m) -
(E1.3m)
Margin £11.6m Cost Base (£6.6m)
2009 Volume Margin Provrel Germany Staff costs SBP Media  3rd Party Irrec VAT Other 2010

charges IT admin

The impact of Germany has been show as a single bar in the cost base
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Continued growth in direct to site revenues driving

Growth in Insurance and Money verticals
75 1 r §Fr ¥ By y

100% - 100.0% -
B Home
Services/Other
¥ Travel
M Partners
® Money - other
N SEM
67 B DTS ® Money - credit
¥ [nsurance
0 -
o%wr—mDDm——— 0.0% -
2010 2009 2010 2009
Direct to site now contributes a greater Growth in Money and Insurance verticals. Travel
share, reduced reliance on paid search has continued to be managed for margin ©
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Insurance 2010

Solid revenue growth; Motor fastest growing channel
- 1 7 r " ¥

Revenues increased 12% against last year
— H2 revenues 13% ahead of same period last year

— Growth across major product lines

Motor fastest growing major product line

Visitors increased by 6% over last year
— H2 visitors 7% ahead of same period last year

RPV continued to increase in H2

— Better site functionality from site redesign

— Continued focus upon improving site usability reducing advertising real estate for banner ads reducing
other Revenues

FY 2010 FY 2009 Variance

Insurance
Visitors (‘'m) 12.6 12.8 255 24.1 0
Transactions (‘'m) 7.1 7.0 14.1 13.2
Click Revenue (Em) 37.5 41.5 79.0 68.6
Other Revenue (Em) 3.0 2.4 5.5 7.1
Total Revenue (Em) 40.6 43.9 84.5 75.7
RPV £3.21 £3.43 £3.32 £3.1D
RPT £5.31 £5.90 £5.61 £5.20
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Money 2010

Trading improving throughout the year

* Revenue increased 15% over 2009
— H2 revenues 20% ahead
— Growth in both credit and other banking products

« Availability of credit products to moneysupermarket
— Uncapped or greater Provider budgets available

— Credit cards fastest growing credit channel

* Visitors down 10%

— Lower consumer confidence

— Marketing efficiency

« RPV improved through site redesign together with better availability of credit product

FY 2010 FY 2009 Variance

Money

Visitors ('m) 17.3 145 31.8 35.2
Transactions (‘'m) 6.5 7.0 13.6 11.7
Click Revenue (Em) 17.9 21.3 39.2 32.8
Other Revenue (£m) 2.8 2.1 4.8 5.3
Total Revenue (£m) 20.7 23.3 44.0 38.1
RPV £1.19 £1.61 £1.39 £1.08
RPT £2.74 £3.02 £2.89 £2.82
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Home Services 2010

Utilities revenues stronger; visitor growth from Shopping and Vouchers

« Revenues 12% ahead of last year
— H2 revenues 14% ahead of same period last year

«  Visitors increased 32% against last year
— Shopping and Vouchers

« RPV declined 15%
— Visitor mix — Shopping and Vouchers

FY 2010 FY 2009 Variance
Home Services
Visitors ('m) 10.9 13.1 24.0 18.2
Transactions (‘'m) 3.5 4.0 7.5 5.2 44%
Click Revenue (Em) 2.4 3.6 6.0 5.3 13%
Other Revenue (Em) 0.2 0.0 0.2 0.2 %
Total Revenue (Em) 2.6 3.6 6.2 5.5
RPV £0.24 £0.27 £0.26 £0.30 (15%)
RPT £0.70 £0.89 £0.80 £1.03 (22%)
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Travel 2010

Managed for margin

«  Revenue down 14% to £13.9m
— Weakness in demand for discretionary weekend type travel

» Hotels and Flights channels impacted

» Package Holidays holding up

— Improvement in H2 with Revenue down 6%

. Visitors down 12% on 2009

«  RPV broadly consistent with FY 2009

New Package Holidays site launched Jan 2011

FY 2010 FY 2009 Variance
Travel
Visitors (‘'m) 20.0 18.0 37.9 43.0
Transactions (‘'m) 12.5 9.6 22.1 28.9 (23%)
Click Revenue (Em) 6.8 5.7 12.5 14.8 (15%)
Other Revenue (Em) 0.7 0.7 14 15 3%
Total Revenue (Em) 7.5 6.4 13.9 16.3 @)
RPV £0.38 £0.36 £0.37 £0.38 %)
RPT £0.54 £0.60 £0.57 £0.51 11%
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Marketing spend remains efficient
Offline marketing a greater proportion of total spend

G D D D ey [0 ) G S
FY 2007 FY 2008 FY 2009 FY 2010
£m % £m % £m % £m %

Online 46.1 73% 56.8 75% 42.4 73% 42.8 69%

Offline 170 27% | 190 25% | 156  27% | 19.0

Total 63.1 75.8 58.0 61.8

Visitors (m) 91.0 120.1 120.5 119.2

Rev per visitor (£) 1.67 1.44 1.13 1.25

Margin per visitor 59% S7/% 58%

© Marketing spend continues to flex with market but remains efficient
© Margin per visitor maintained

© Offline spend circa 1/3 of total spend in 2010
© Historical average of 25%
© Increased direct to site revenues
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Cash

Cash conversion remains a key strength of the business
75 1 r §Fr ¥ By y

e Cash balances of £36.6m at 31 December 2010
 Dividends of £42.9m returned to shareholders

£0.1m
£24.2m £1.3m £0.3m £1.2m
L] -
(£3_4m) - ]
E43m) 0 7m) .
(£9.8m)
£4.9m
(E42.9m)
Cashat Adj.Op. Deprec’n Amortis'n 2009/10 Interest Working Options Capex FSN FSN Tax Dividend Cashat
31 Dec Profit LTIPs Income capital exercised Acg'n Costs 31 Dec
2009 adjs 2010
®
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Dividends

Final dividend increased by 15%
- I I r Fr 7 |

Dividend — p/share
2010 2009 2008
Interim 1.3 1.3 1.3
Final 2.53 2.2 2.2
Total Dividend 3.83 3.5 3.5
Special Dividend 9.84
TOTAL 3.83 13.34 3.5

Dates

— Ex Div Date — 6 April 2011
— Payment Date — 13 May 2011

Board committed to adopting a progressive dividend policy

— Ongoing monitoring of appropriate capital structure
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Moneysupermarket.com Group Plc

2010 Preliminary Results

Peter Plumb — Chief Executive Officer
1 March 2011
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Agenda

2010 review: delivering on our growth strategy

Travel: re-launch

Priorities & Outlook: 2011 Q1 trading growth and market trends

Questions
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Investments delivered growth in 2010

New sites and a new campaign grew revenues and gross margin
S IS GRS S S S T T

* Focused investment programme
— Marketing: “Haggle Hero” campaign
— Sites: New core sites now built internally
— Acquisition: FSN

« Continued focus on costs
— Headcount managed to 421 vs 441 Jan 10

* Delivering good business results

— Internet revenue growth +10%
moneysupermarket.com + 13%
travelsupermarket.com - 14 %

— Gross margin increased to 71.3%
— Direct to site (DTS) grew to 67% vs 62% (09) of revenue

2]
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We continue to lead this competitive market

Better customer targeting resulted in revenue growth ahead of visitor growth
.5 I 5 B 7 | S NS SRS

Hitwise Share of moneysupermarket.com visitors

20.0%

41 .95%:
40.0% —W\,w

30.0%

20.0% _WWWW 18.20°

12.51%
10.37%
10-':'%‘:;: S~ 5 FL e T “'Z VN Yoy - 3.27%

2.07%

23 20 15 10 04 20 25 19

Jan Mar May Jul Sep Ot Dec Feb

2010 2011
B www.moneyvsupermarket.com B www.gocompare.com [l www.confused.com
B www.comparethemarket.com www.uswitch.com [l www.moneyextra.com

www . beatthatquote.com [ www . fool.co.uk B www. tescocompare.com
www.moneyexpert.com
Weakly market share in 'Ciky Reporting - Financial' {(Cust. Cat. ), measured

by wisibs, based on UK usage.
Creabed: 23/02,/2011. @ Copyright 1998-2011 Hitwise Poy. Lbd.  Source: Experian Hibwise LK
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Road map

The business strategy set out in 2009 continues to serve us well
S S S S D S .  F

Helping every
household to make the

most of their money

Best Best Use data Build our
shop products to delight brand

Open when and No reason to go Be an everyday

wherever a anywhere else customers brand

customer wants it Make it easy

L]
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Best Shop:

We start 2011 with new Motor, Home, Cards, Energy,
- r ___r r P ‘§F |
.H2 builds were energy
and ISAs...

New Home and Savings

delivered strong growth in H2...

Home Insurance +19%

s
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Big Brand Price Check

i € o
©
The property About security The policyhoider The poliey

john, we've found 37 quotes from £112 59

Cheapast pris of £112.50

i on2s yow

esure s v

liheeis €11259

our quote

Accidantal damage cover
(2 Buldings ) Contants

Buings votureary excess
G0 )

Contentsvolutary excess
e 1)

Persanal Possessions.

ESUre g13125  nimies

Salmod ﬂxod rate honds available at moneysupermarket.com -

m Short term rud rate bonds

Tehit [ s
e Mcomtme RmepER) e Tom  Accon o

Toeghone | i
Branch
=

© No wittcrawats are alowed during e

saranco oo 3, [P
Fixed Rate Bond 325%

€ It you Ravert got £25,000, you can get
275% AER. 1

© Availabie o new and exsting Santander
customers

© Apoiy oniine

skt 3 oo | v
HISAVE Fixed Rate 240%
et

- wancrawals
‘oary closure permited during the term

BB Yo | 3.00% 0 suoraon | oniee
Fixed Rate Online “ -

Energy
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GAS & ELECTRICITY
COMPARE CHEAP ENERGY
PRICES AND SUPPLIERS

e U gt oo s we oo
0 ki s o ey 6 sy

START SAVING TODAY ‘ QG gorsumer

Inchading:

(o) e €-0MN @SSE
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Call us to switch today
Vo can e st s o

0845 345 1296 @
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e st sy con e
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A - it

Sun £ o eyl
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Your fendback

ISAS
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COMPARE STOCKS AND SHARES ISAs
MAXIMISE YOUR £10,200
ISA ALLOWANCE

Lorom psam ke 1 e, Consectetr S0 ol S83 Tpar 1 noe
100 e Q8 mporn 168 M. SuRprEASA 10 A, R O

See our range of ISA Funds »

HIC Desie D
onThe One Plan.

Welcome to our new
Investments site

Investin 3 easy steps.

Resaarcn F oo
Q' coutine s avsovie

Seect e ) you wart
© i your Stocks & Srares 184

-
e oars e
T QEBERE-.. | ©

Let us help you

HSIC® 1 A OFdelity imesice S @Scvodes  EGON  Frecuenty asked avetions

m Whatyou nod 0 know sbout18Aa
"

Glossary rcome o captal gans tax. Treve of

184

o0 . i dvantage, 2 savigs ar i hos s 21 SA wrapser are e o
154 s 1348 and wccks and shaes

15 30 8 Stocks and Shares ISA? » Compets i form o &

K
Your details

Savings and ISA sites

Smart Search fully
implemented Jan 2011

Credit card Smart Search

- % "m

Great news John, we have found the following 4 credit cards you are likely to be accepted for
Based o i dotals you Rave aniare. your Crodt ot 5 iwed 38 Good. Tha means hat har 5 3 S70ng Chance of beng accesed o MostCrad carcs, ot scma landars
il Scapt Fecok W o Excelent rut e

Change the type of card you ars Intarested in: | Rewsrds -l
Cards that best match your search in the Rewards category

‘Selected reward cards istad by ot popussr

Barclaycard Initial

Cash

e yaon
=l

oo

w2 20.9%
(min £2.50) uhw

Cards you are most likely to be accepted for...
Caros hted by typicat APR (vaitie)

Capital One Classic

Cuh
Balnce  Advance  Typical APR

Puchases Trestw (ool (vaisbie)  Rewards
349% 349% 349% 349% ™
Sie | ik |
)
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Best Product:

Market Insight tools have been rolled out to Card and Motor providers
I I r 7 | S SIS S

Ml self-serve tool for More money products

than 2010

providers

T
moneysupermarket
agreatdealeasier

Bob, Welcome to the Partner Portal Dashboard

Thursday 22nd August 2010

Clicks & Share (in the last 7 days®) Sales & Share (in the last 7 days®)
5%

w0 o
0% o
»
moneysupermarket
agrealdealeasier

Bob, Welcome to the Partner Portal Dashboard

Overall Clicks Rank (in the last 24 h
Chasts in this section are by dary for e last 7 deys. O

Competnveness  Cuck Share

Click Rank

i ' . 2010 2011

s|d¥ Aeg

§ o I - I I If B Cards ®Savings ®Loans
g -_...l'...'...' _I“' = z ”l_'f.' Source: Internal Jan/Feb 2011 vs. 2010
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Data:

Data is driving CRM programme momentum
I I r 7 |

Step changed communications

with customers...

Communications per week

Jan 11 vs Jan 10

2010 2011

Source: Internal reporting

out to home and cards...

monoysupam M@
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Hurry! There’s only
14 days to renew

your car insul .
There's still emough time to f moneysUpermafket@ )

the cheapast deal fealeasier X
[ vovous |30

Vlcwmyquotu n“mw@m et

best practice motor rolled

Hi Martin,
Your Estimated Annual
Saving is £182.85

VIEW MY RESULTS »

»
moneysupermarket@
sier

renew your Insurance

Thanks for using our market leading co
find your energy supplier.

To make it easier for you, out of 92 quotes returned ¥

HastRpsoomcr Hi <Name>,

.* Your top 6 prices

Supplier Estimated annual saving Ap

Hurry! You only have 3 days left 0 renew your Home Insurance

KuikFit)

deal.
find your top 6 renewal prices!

‘Deacription goes here.

2 D ) 0 0 ) s

Only a few days left to oy,

Get my home insurance quote » &>,
o
e

o

~

G E/fvc\ér

m/ Last
chance to
v £\ renew

Your Details

To ganeralo these prices we have
made a number of assumptions
based on what you told s ast year
To check inese assumptons, just

gokhere
€00 Bemimsoielll QN oot e
& Layds TSH el £182.85 o oter compivin S Rt yoT ALt
Ourcustomers can save on average £234° on hair Home )
) / e Inkirance INOuGh MoneySuperTaeLcom 45 why 101 o them
Wy £374 overgy | Drsevmgies [ oo your oty ey
vo Energy £181.80
Descripton goes here .. Your top 6 renewal prices
Description goes here View
Sansbury s Mecany £181.95 Provider Price Apply
‘)‘d" « ¥ Descrpton goes here oy i Quote Summary
5 hew quole
" Onerptongosstors ([P0 KuikFit) £229.96 Potey san date
£180.25 Pay monthly gl
okt xe4208 Address
moneysupermarket.com - a get RS 10x£21.00 Exclusive
ors | Descripton goes here. View Total: £252.96
EERRA, £179.80 You won't find this price cheaper on any other comparison site
Pay sl
P Dvacrphon goos hare View quote
Scormsrontn | Owakon gueshere o AA £234.46 [ Vov'ae] c
Scoliah Powee £175.10 Pay monihly Potcy hoider
AA 1x£4296 Rainman
10x£2100
Total: £252.96
[yl VIEW MY RESULT Pay st
ASDA 2305
: B e
e View quote ety
win: e TreBggamd
21 10xE2100 ezepani
Total: £252.96
£248.79

whilst testing new
channels

. 02-UK > [y

WMensrm | HONEYSUPE.,.

Cul Add o Contacts
14 Bep 0% 1034

14 s i Your cae
Neurance renewal cals is
faxat dppecazhing.
Remembar your top
rencwal poce wos:
£307 08 wih Swiflodrew
To wew ol poces g inlo
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Brand:

Media spend for the sector slowed slightly behind media inflation of 12%

S S S S D S .  F
Media spends slowed ... Whilst our “Haggle Hero”

through 2010... campaign gained momentum.

Sector Media Spend* £EM

+14% +9.6%

43.0m 42.2m
37.7m 38.5m

H1 2009 H1 2010 H2 2009 H2010

B Comparethemarket M Gocompare M Confused M Moneysupermarket

L
*Source: Nielsen - Offline media spends 22 moneysupermarket @
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Brand:

Our latest “Haggle Hero” advert launches today

2]
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Brand:

Sponsoring Britain’s Got Talent through Q2
- ¥ I r R S S

e e e Fe e s e T e Al ek e o sk kT ok kTR ok R ke T ok ik A R ke ke ke A
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Brand:

FSN acquisition provides a strong platform for brand extension
- r r r & ¥ S S SR

Creditcards.co.uk

i Savings.co.uk -

Credit Cards Banking Pensions

PE———l] - 0171 e Cards > Home
Frascal Servces » Savrgs » Fome
s ¥
S Home —
/3 Home and compare credit card deals, whatever kind of plastic you — Welcome o Savings.couk]
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z =
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F ) Pensions.co.uk” 0845 108 0505
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travelsupermarket.com

The relaunch is on track

New Holiday site offers
market leading choice...

...with TV support, early share
gains are encouraging

Hitwise: weekly travel visitors

travelsupermarket@
J\‘Jh‘ﬂlﬂ@i! Ser 300% =
. ® -
$earch Choose hotel .l 24.70%:
24.06%
We've found 24 holidays in Palma de Govghinas 22.27%
Majorca, Balearic Islands from £283 eazyJes Holldays 21.56%
You searched for: aj . 5 £t P —— 20.0% -
2 suts « Prevtous Week Felwwary 2011 et Weak > Majcca ’
~Daparting from Lemdes from just €27 pren. Book
~Gong to Pakems @ Magnca, now
Majer ca. Baleas b Ishasuls, Spain Mo 295t Tue 22l Wed 238§ Tho 28th Fri 25 Sa26m S 2N RO by £35104 com
Dopirting 24 Febenay 2011 fiow from from n from from from
-Durion: 7 nights £374 £378 £369 €265 €170 £303 A1 Inclusive
Majorea
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——— Horizonte Amic Hotel days Fom
e Pt e Magos i Mador <o £235pp AX holdays
Filter your results A'Dtr"m:uas“ ) 10.0%
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% % from 6284 rights!
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n L
el TrvP Bosque - - - s o 30 25 19
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[l 8esk e bom 293 - Intlded View Oct Dec Feb
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Puetio Espanos rds‘ﬂh\u £331 PP m““ Holkday
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2011 priorities

Keep investing in business growth drivers
D D G D S ) S
« Sites
— Loans: best practice and innovation
— Travel: innovate new channels
— FSN: develop suite of sites

— Stay ahead: development speed capability

« Data/CRM

— Test and learn new CRM technologies to drive DTS

— Expand provider Market Insight capability

* Brand marketing
— Britain’s Got Talent: engage our broad customer base

— Launch new campaign strategy

* New growth — products and/or markets

— Continue to evaluate new growth opportunities including international

i
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2011 Outlook

Early Q1 trading is good with continued momentum
- I I r Fr 7 | S S SR

* moneysupermarket.com: approx + 20% growth Jan/Feb
— Insurance: Premium inflation continues
— Money: Early strong provider appetite

— Home services: High energy prices

» travelsupermarket.com: re-launch on track

— International travel: Middle East unrest, good Jan but poor Feb

* Operational leverage: DTS is key lever

— Continue to manage costs, and grow CRM
« Continued Investment: funding growth
— Marketing and technology
* Improved profitability

— Board remains confident in the prospects for the full year
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Moneysupermarket.com Group Pic

Questions & Answers
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Moneysupermarket.com Group Pic

Appendix A

Additional Financial Materials
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Adjusted EBITDA

Reconciliation from operating profit to adjusted EBITDA
- I I r Fr 7 | S S SR
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Adjusted cost base
2010 v 2009, H2 2009

D D D e e ) T e
H1 2010 H2 2010 FY 2010 FY 2009 H2 2009
£m £m £m £m Variance Variance % £m

Adjusted Cost Base™®

Staff Costs 12.2 12.5 24.7 25.4 -0.7 -3% 12.4
IT Contractors 1.6 0.7 2.4 1.5 0.9 57% 1.3
Depreciation 2.4 2.5 4.9 4.4 0.5 10% 2.4
Irrecoverable VAT 3.1 3.9 7.1 5.0 2.1 41% 2.5
Other Admin 4.8 4.6 9.4 7.9 15 19% 3.7
Total Adjusted Admin 24.2 24.2 48.4 44.2 4.2 9% 22.3
TV Advertising 9.9 8.9 18.9 15.6 3.3 21% 7.8
Other Marketing/PR 1.3 1.4 2.7 2.8 -0.1 -2% 1.3
Total Distribution Costs per P and L 11.3 10.3 § 21.6 18.4 3.2 18% 9.1
Other Online Marketing Costs )] 20.7 22.5 43.3 42.4 0.9 2% 22.1
Intermediary Marketing Costs @ -0.3 -0.2 -0.5 0.2 -0.7 -346% -0.2

318 32.6 64.4 61.0 3.4 6% 31.0

Total Marketing Costs

Total Adjusted Cost Base
Below Gross Margin 35.4 34.5 70.0 62.6 7.4 12% 314

Total Adjusted Cost Base 55.9 56.8 112.7 105.2 7.5 7% 53.3

m
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Adjusted cost base

Investments in technology and brand, staff cost savings over 2009
- r I r° §Fr 7 By y  F

£0.9m
£3.3m

(E0.7m)
£1.5m
£2.1m - ]
(£0.8m)
£0.9m
£0.5m -
O
2009 Depreciation Third party IT Irrecoverable Other Admin Staff Costs Offline Internet  Intermediary 2010
resource VAT Marketing  Marketing  Marketing

Note:
- Excludes amortisation of intangibles, pre-IPO option charges and option charges relating to the Simon Nixon scheme, and costs relating to the acquisition of FSN.
- Includes cost of sales
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Acquisition of Financial Services Net Limited
£4.4m upfront payment, value within intangible assets

S D D S S Y S

Assets Acquired: £'000 Consideration: £'000

Book value net assets 89 Initial consideration 4,330

Intangible assets identified 6,083 Net assets fair value 82

Deferred tax liability (1,145) Contingent consideration #1 200

Other FV adjustment (207) Contingent consideration #2 2,408

Goodwill 2,199 Total consideration 7,020

Total consideration 7,020

« The intangible assets acquired include £4.8m of market-related intangibles (predominantly the domain names
acquired with the company), £0.8m of attributed to existing customer relationships, and £0.4m attributed to the
existing customer lists and data.

«  The goodwill represents the anticipated mcremental value which the group expects to generate by applying the
existing skills and expertise within the group’s workforce to the acquired business and assets.

+ The first element of contingent consideration represents management’s best estimate of the likelihood of
payment (50%) of the £400k of the initial consideration which was withheld pending the outcome of ongoing
discussions with the tax authorities. The amount will ultimately be payable to either the vendors, or HMRC.

« The second element of contingent consideration represents management’s best estimate of how much of the
performance-based consideration will be payable. Management have recognised £2.4m of a maximum
additional consideration of £4m which will become due based on the achievement of specified performance
targets by the acquired business. Management’s estimate of how much will become payable are based on the

most recent forecasts.
m
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Statutory balance sheet

December 2010 June 2010 December 2009

£m £m £m
Intangible assets 182.5 185.9 198.5
Other non-current assets 10.7 11.6 12.1
Net current assets 26.6 25.2 49.1
Long term liabilities (32.2) (35.2) (39.0)

« Intangible assets include £55m of goodwill and £119.4m of other intangibles associated
with the acquisition of MSFG, and £2.2m of goodwill and £6.1m of other intangibles
associated with the acquisition of FSN.

* Net current assets includes cash of £36.6m as at the end of December 2010

* The long term liability represents the net deferred tax liability relating to the tax
amortisation benefit of the intangibles assets recognised upon the acquisition of MSFG

i
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Accounting information

Share option charges
- r I I 7 S S SR

* Pre-IPO

13.6m unapproved options issued 2007. Remaining options (1.5m) vested Feb 2010.

0.3m Chairman award issued 2007 vested Feb 2010.

0.9m SIP awards issued in 2007 vested July 2010

Black Scholes Model used to calculate charge and then adjusted based on number expected to vest
No Pre-IPO option charges booked from July 2010.

« Simon Nixon Scheme from Prospectus

Simon Nixon to make available up to 0.8% (4m shares) of issued share capital to senior management with
scheme to be ‘cash settled’ by Simon Nixon
* No share based payment charge anticipated at IPO in accordance with IFRS2

IFRIC 11 issued in 2008 changes accounting treatment to provide consistency for cash settled schemes with
equity settled schemes funded by individual shareholders
0.6m options issued under Simon Nixon scheme during 2008 with an exercise price of nil pence, of which 0.5m
vested and 0.1m lapsed
3.4m options issued under Simon Nixon scheme during 2009 with an exercise price of nil pence, of which 2.8m
vested and 0.6m lapsed in August 2009
No impact on Company

Backed out of adjusted EBITDA as pre IPO

No impact on distributable reserves

Charges based on share price of 47p (2009)

No option charges in 2010
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Accounting information

Share options(cont’d)
- r I I 7 S S SR

 Post-IPO
— 8.3m LTIPs options issued in April 2009 which vest in 2012 with an exercise price of nil
— 4.3m LTIP options issued in April 2010 which vest in 2013 with and exercise price of nil
— Post IPO options are included as a charge against adjusted EBITDA

i
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Accounting information

Tax
S S G GRS D G D S SIS

« Tax charge of £3.3m giving effective rate of 30%
— Higher than statutory tax rate of 28%

— £0.6m trapped losses in Germany for which no deferred tax credit is recognised, consistent with prior
periods

2]
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KPIs - by vertical

£5.20
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KPls - Group

FY 2010 FY 2009 Variance %
Visitors (‘'m) 119.2 120.5 -1%
Transactions (‘'m) 57.3 58.9 -3%
Click Revenue (Em) 136.9 121.5 13%
Other Revenue (Em) 12.0 14.1 -15%
Total Revenue (Em) 148.9 135.6 10%
RPV £1.25 £1.13 11%
RPT £2.39 £2.06 16%
40
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